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BALANCE SHEET AS AT 31st MARCH, 2018 

As at As at 

31-Mar-18 31-Mar-17
Rupees Rupees 

1) Shareholders' Funds   
(a) Share Capital 3 123,370,000 123,370,000 
(b) Reserves and Surplus 4 7,53,70,103 7,30,92,829 

19,87,40,103 19,64,62,829 
2) Non-Current Liabilities 

(a) Deferred tax liabilities (net)                                                     5 
(b) Other long-term liabilities 6 50,97,301 60,16,485 

50,97,301 60,16,485 
3) Current Liabilities 

(a) Short-term borrowings 7 (33,41,346) (6,05,061) 
(b) Trade Payables 8 1,43,93,024 1,50,70,804 
(c) Other current liabilities                        9 3,47,35,950 4,86,29,922 
(d) Short term provision                 10 4,73,990 7,00,132 

4,62,61,618 6,37,95,797 
25,00,99,021 26,62,75,111 

II ASSETS     
1) Non-Current Assets     

(a) Fixed Assets 11 5,28,238 6,43,708
(b) Non - Current Investments 12 6,01,95,324 4,38,77,514
(c) Long Term Loan and Adavances 13 64,42,000 39,38,895

6,71,65,562 4,84,60,117
2) Current Assets 

(a) Inventories 14 71,73,640 1,01,79,246
(b) Trade receivables 15 80,04,000 89,16,666
(c) Cash and Cash equivalents 16 7,38,531 9,18,879
(d) Short-term loans and advances 17 16,68,22,323 19,76,12,706
(e) Deferred Tax Assets 1,94,966 1,87,498

18,29,33,460 21,78,14,994
Total 25,00,99,021 26,62,75,111

Notes to accounts                                                                         3-20

For B.M. Gattani & Co.                                                                                                          For and on Behalf of Board of Directors 
of Chartered Accountants                                                                                                               Rander Corporation Limited 

Firm s Registration No: ��
�
�&
'(���#)#�!��*������+� Amarchand Rander S.K. Baldwa

Proprietor Chairman & Managing Director Director
Membership No. 031179 
Mumbai: 29th May 2018.
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2018.

Year ended Year ended 
31-Mar-18 31-Mar-17

Rupees Rupees 
Revenue From Operations   
Sales 1,67,89,000 1,89,18,000 
Other Operating income (Including Trading) 18 10,65,797 10,82,157 

1,78,54,797 2,00,00157 
Expenditure 
Cost of Sales 97,81,108 1,46,15,883 
Employee benefit expenses 19 20,68,500 13,27,000 
Operating administrative and other expenses 20 31,30,841 9,68,840 
Depreciation and amortisation expense 1,30,554 1,26,835 
Total expenditure 1,51,11,002 1,70,38,558 

Profit Before Tax 27,43,795 26,61,599 
Tax Expense 

Current tax 4,73,990 7,00,132 
Income Tax - 4,89,562 
Deferred tax Assets / Liabilities (7,468) (3,141) 
Excess/Short Provisions w/off 

Profit for the year 22,77,273 17,75,046 
  

Basic and diluted earnings per share (equity shares, par value Rs.1 
each) 0.18 0.14 

�

The notes referred to above form an integral part of the financial statements.  

 For B.M. Gattani & Co.                                                                                                              For and on Behalf of Board of 
Directors of Chartered Accountants                                                                                                         Rander Corporation Limited 
Firm s Registration No:113536W 

Balmukund Gattani Amarchand Rander S.K. Baldwa
Proprietor Chairman & Managing Director Director
Membership No.047066 
Mumbai: 29th May 2018.
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2018.
. Year Ended Year Ended 

31-Mar-18 31-Mar-17
Rupees Rupees

A CASH FLOW FROM OPERATING ACTIVITIES   
Profit before Tax 27,43,795 29,61,599 
Adjustments for 
Depreciation and amortisation expense 1,30,554 1,26,835 
Investment income (8,32,383) (5,40,478) 
Interest income (2,33,414) (5,41,679) 
Operating cash flows before working capital changes 18,08,552 20,06,277 
Changes in working capital 
(Increase) / Decrease in inventories 30,05,606 11,98,201 
Increase/ (Decrease) in trade payables (6,77,780) (5,14,977) 
Increase / (Decrease) in other current liabilities (1,38,93,972) (8,83,108) 
(Increase) / Decrease in trade receivables 9,12,666 (77,52,442) 
Increase / (Decrease) in other long term liabilities (9,19,184) 28,99,869 
(Increase) / Decrease in long term loans and advances (25,03,105) 81,90,013 

(Increase) / Decrease in short-term loans and advances  3,07,90,383 (52,663) 
Increase / (Decrease) in short term provisions (2,26,142) (3,22,067) 
Cash generated/(used in) from operations 1,82,97,024 47,69,103 
Taxes paid, net of refund (4,73,990) (11,89,694) 
Net cash flow/(used in) from operating activities (A)                      1,78,23,034 35,79,409 

B Cash flow investing activities 
Purchase/(Sale) of fixed assets                                              (15,084) - 
(Investment in) /proceeds from the sale of equity instruments             (1,63,17,810) 4,15,616 
Investment Income                 8,32,383 5,40,478 
Net cash (used in)/from investing activities (B)                             (1,55,00,511) 9,56,094 

C Cash flow from financing activities 
Increase in short term borrowings (27,36,285) (65,48,623) 
Interest income                                2,33,414 5,41,679 
Net cash (used in)/generated from financing activities (C)             (25,02,871) (60,06,944) 
Net (decrease)/increase in cash and cash equivalents (A+B+C) (1,80,348) (14,71,441) 
Cash and cash equivalents at beginning of the year 9,18,879 23,90,320 
Cash and cash equivalents at the end of the year 7,38,531 9,18,879 

Note: Cash and cash equivalents represent balance in current accounts, fixed deposit with original maturity of less than 3 months 
and EEFC account (Refer note 15). 

For B. M. Gattani & Co.                                                                                                              For and on Behalf of Board of Directors of 
Chartered Accountants                                                                                                                            Rander Corporation Limited 
Firm s Registration No: 113536W 

Balmukund Gattani Amarchand Rander S.K. Baldwa
Proprietor Chairman & Managing Director Director
Membership No. 047066 
Mumbai
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Note: Cash and cash equivalents represent balance in current accounts, fixed deposit with original maturity of less than 3 months and 
account (Refer note 16). 

1 Background
Rander Corporation Limited  was incorporated in the year 1993 and is listed as public limited company under the 
Company under the Companies Act, 1956 on Bombay Stock Exchange Limited ( BSE  Mumbai. 

The Company is a real estate company, primarily engaged in construction and real estate development and mainly operates in Boisar,
Tarapur region of Maharashtra, India. The Company is also engaged in 'Securities Trading and Financing Business' under NBFC 
license. 

2 Significant accounting  policies
2.1 Basis of  preparation

The accompanying financial statements are prepared and presented under the historical cost convention, on the accrual basis of 
accounting and comply with the Accounting Standards prescribed by Companies (Accounting Standard) Rules, 2006 (to the extent 
applicable) and issued by the Institute of Chartered Accountants of India to the extent applicable, and are in accordance with 
the generally accepted accounting principles in India and the relevant provisions of the Companies Act, 1956, to extent 
applicable. The financial statement s are presented in Indian rupees. 

This is the first year of application of the revised schedule VI to the Companies Act, 1956 for the preparation of the financial statements 
of the Company. The revised Schedule VI introduces conceptual changes as well as new disclosures in the financial statements. These 
include classification of all assets and liabilities into current and non-current. The previous year figures have also undergone a
reclassification to comply with the requirements of the revised Schedule VI. 

2.2 Use of  estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles requires the management 
to make estimates and assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of 
contingent liabilities on the date of financial statements. The estimates and assumptions used in the accompanying financial statements 
are based upon the management s evaluation of the relevant facts and circumstances as of the date of the financial statements. Actual 
results may differ from those estimates and assumptions used in preparing the accompanying financial statements. Any revision to 
accounting estimates is recognised prospectively in current and future periods. 

2.3 Current and non-current classification

All assets and liabilities are classified into current and non-current. 

Assets

An asset is classified as current when it satisfies any of the following criteria: 

a) it is expected to be realised in, or is intended for sale or consumption in, the Company s normal operating cycle; 

b) it is held primarily for the purpose of being traded; 

c) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the 
reporting date. 

Current assets include the current portion of non-current financial assets. 

All other assets are classified as non-current. 
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Liabilities

A liability is classified as current when it satisfies any of the following criteria: 

a) it is expected to be settled in the Company s normal operating cycle; 

b) it is held primarily for the purpose of being traded; 

c) it is due to be settled within 12 months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. 
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect 
its classification. 

Current liabilities include current portion of non-current financial liabilities. 

All other liabilities are classified as non-current. 

2.4 Revenue recognition

Revenue from constructed properties is recognised on the of completion  net of cost of projects. Cost of project 
includes cost of land, cost of stores and spares, construction cost, labour cost and other allocable interest, administrative and finance 
expense net of interest and other finance income. 

Interest income is recognized on accrual basis. Dividend is recognised when right to receive is established. 

2.5 Fixed assets and depreciation
(a) Fixed assets are stated at historical Cost includes all expenses incidental to acquisition of the assets. 
(b) Effective 1st April 2014, the company depreciates its fixed assets over the useful life in manner prescribed in schedule II of 

the act, as against the earlier practice of depreciating at the rates prescribed in Schedule XIV of the companies act, 1956. 
(c)  Depreciation is provided from the month of utilisation / purchase of asset. 

2.6 Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired based on internal /
external factors. If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount 
of the asset or the recoverable amount of the cash generating unit which the asset belongs to is less than it s carrying amount, the 
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the 
statement of profit and loss. If at the balance sheet date there is an indication that a previously assessed impairment loss no longer 
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciable 
historical cost. 

2.7 Investments

Long term investments are stated at cost less provision for diminution in value other than temporary, if any.
Current investments are stated at lower of cost or fair value in respect of each separate investment. 

2.8 Inventories

Inventories are stated at lower of cost and net realisable value. Construction Work-in-progress includes cost of land, construction 
cost, other allocable interest and administrative expenses incidental to the projects undertaken by the Company. 

2.9 Borrowing costs
Borrowing cost that the directly attributable to project are recognised as an expense in the period in which they are incurred as a part of 
the project cost. 

2.10   Foreign exchange transactions

Foreign exchange transactions are recorded using the rate of exchange on the date of the respective transaction. Exchange differences 
arising on foreign exchange transactions settled during the year are recognised in the statement of profit and loss of the year. 

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange 
rates on that date; the resultant exchange differences are recognised in the statement of profit and loss. 
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2.11   Taxation

a) Current tax: Current tax is determined as the amount of tax payable in respect of estimated taxable income for the year computed in 
accordance provisions of the income Tax Act, 1961.

b) Deferred tax : Deferred tax arising on account of timing differences between accounting income and taxable income for the period 
and which are capable of reversal in one or more subsequent period s and the corresponding deferred tax liabilties or assets are 
recognised using the tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are 
recognised only to the extent there is reasonable certainty that the assets can be realised in future. 

2.12  Provisions and contingencies

The Company creates a provision when there is a present obligation as a result of a past even that probably requires an outflow of 
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when 
there is a posible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or 
disclosure is made. 

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that the 
outflow of resources would be required to settle the obligation, the provision is reversed. 

Contingent assets are not recognised in the financial statements. However, contingent assets are assesssed continually and if it is 
virtually certain that an economic benefit will arise, the asset and related income are recognised in the period in which the change 
occurs. 

2.13  Earnings per share

The basic earnings per share is computed by dividing the net profit / loss after tax attributable to the equity shareholders for the period 
by the weighted average number of equity shares outstanding during the reporting period. The number of shares used in computing 
diluted earnings per share comprises the weighted average number of shares considered for deriving earnings per share and also the 
weighted average number of equity shares, which could have been issued on the conversions of all dilutive potential shares. In 
computing dilutive earnings per share, only potential equity shares that are dilutive and that reduce profit / loss per share are 
included. 
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Notes to financial statements as at 31st March 2018

 (Currency: Indian rupee) 
3. Share Capital 

As at As at 
31-Mar-18 31-Mar-17

Rupees Rupees 
  

Authorized
12,700,000 (previous year: 127,000,000 equity shares of Rs.1 each) equity 
shares of  Rs. 10 each 

12,70,00,000 12,70,00,000

- - 
Issued Subscribed and Fully paid-up : 12,33,70,000 12,33,70,000 
12,337,000 equity shares (previous year 123,370,000 of Rs.1 each) equity 
shares of  Rs. 10 each 

4 Reserves and Surplus

As at As at 
31-Mar-18 31-Mar-17

Rupees Rupees 
  

Securities premium account
At the beginning of the year 22,050,000 22,050,000 

Add: Addition during the year - - 
At the end of the year 22,050,000 22,050,000 

Capital Reserve
At the beginning of the year 87,000 87,000 
Add: Addition during the year - - 
At the end of the year 87,000 87,000 

Opening balance 26,606,853 24,831,807
Add: Net profit after tax for the year 2,277,273 1,775,046
Appropriation:
Less : Transfer to general reserve 0 0
Less : Proposed dividend 0 0
Less : Tax on proposed dividend 0 0
` 28,884,127 26,606,853
General Reserve
At the beginning of the year 24,348,976 24,348,976
Add : Addition during the year 0 0
At the end of the year 24,348,976 24,348,976

           75,370,103 73,092,829
5 Deferred tax liabilities (net)   

Fixed assets depreciation 0 0 
0 0 

6 Other long-term liabilities   
Secured Loan 0 0 
Unsecured Loan 5,097,301 6,016,485 

� �
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7 Short-term Borrowings 
Bank overdrafts (3,341,346) (605,061) 

(3,341,346) (605,061) 
8 Trade Payables 

Sundry Creditors For Material & Expenses 14,393,024 15,070,804 

9 Other Current Liabilities 
Advance Received from customers 3,330,922 3,012,922 
Advance Received against Land 29,303,659 43,284,000 
Others 2,101,369 2,333,000 

34,735,950 48,629,922 
10 Short Term Provisions 

Proposed divided (including dividend distribution tax) 0 0 
Provision for Income Tax AY 473,990 700,132 

473,990 700,132 

The Company did not have any outstanding dues to any micro, small or medium enterprises as defined under Micro, Small and 
Medium Enterprises Development Act, 2006 at any point during the year that were outstanding for a period of more than 45 days 
from the date of acceptance. 

NOTES TO FINANCIAL STATEMENTS (Continued) FOR THE YEAR   ENDED 31st MARCH, 
2018

(Currency: Indian rupee) 

11  Fixed Assets 

Particulars Software Motor 
 Vehicle Total 

Gross Block       
As on 1st April 2017 44,73,145 44,73,145 
Additions 15,084 15,084 
Deductions / Adjustments   

As on 31st March 2018 15,084 44,73,145 44,88,229 
Depreciation     
As on 1st April 2017 0 38,29,437 38,29,437 
Additions 3,719 1,26,835 1,30,554 
Deductions / Adjustments 
As on 31st March 2018 3,719 39,56,272 39,59,991 
Net Block     

As on 31st March 2017 0 6,43,708 6,43,708 
As on 31st March 2018 11,365 5,16,873 5,28,238 

As at As at 
31-Mar-18 31-Mar-17

Rupees Rupees 
12 Non-current investments   

Trade Investments   
(I) Investments in Equity Instruments   
Quoted 35,704,722 37,807,514 
Unquoted   
Anjani Kumar & Co. Private Limited 5,270,000 6,070,000 
Investment in Land 19,220,602 

60,195,324 43,877,514 
  

Carrying value of Quoted Investments 35,704,722 37,807,514 
Market value of Quoted Investments 52,318,176 52,318,176 
Carrying value of Unquoted Investments 52,70,000 60,70,000 
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13 Long term loans and advances 
(Unsecured, considered good) 
Sundry deposits 59,42,000 34,32,000 
Fixed deposits with maturity more than 12 months 5,00,000 5,06,895 

64,42,000 39,38,895 
14 Inventories 

(At lower of cost or net realizable value) 
Construction work in progress 71,73,640 1,01,79,246 

71,73,640 1,01,79,246 

15 Trade receivables   
(Unsecured, considered good)   
Debts outstanding for a period exceeding six month 0 
Other Debts 8,004,000 8,916,666 

8,004,000 8,916,666 
16 Cash and Cash equivalents   

Cash on hand 379,470 445,921 
Balances with scheduled bank in 
 -Current accounts 359,061 472,958 

738,531 9,18,879 
17 Short-term loans and advances  

(Unsecured, considered good) 
Sundry deposits 539,722 11,113 
Sundry advances 1,66,282,601 1,97,601,593 

1,66,822,323 1,97,612,706 

18 Other Operating Income   
Income from trading business 0 0 
Short Term Profit in Shares 0 74,918 
Long Term Profit in Share in NBFC 8,31,483 4,61,142 
Short Term Profit on Sale of Building 0 0 
 Interest income 2,33,414 5,40,710 
 Dividend income 408 4,630 
 Other income 492 757

1,065,797 1,082,156 

19 Employee benefit expenses 
Salary, allowance and other perquisites 2,068,500 1,327,000 

2,068,500 1,327,000 

20 Operating, administrative and other expenses 
Legal and professional fees 939,600 25,000 
Accounting Charges 27,500 0 
Advertisement expenses 112,972 29,815 
Audit fees 29,000 25,000 
Tax Audit Fees 20,000 
Car Insurance 11,826 
Travelling and conveyance expense 25,890 25,404 
Courier Services 4,970 
Demate Charges 590
Directors Expenditure 63,383 
Electricity Charges 170,450 
General Expenses 36,039 
Stock exchange fees 440,000 1,65,960 
Donation 115,500 11,000 
Donation to political party 



�	��� � � � � � 	 �

ROC Expenses 34,526 7,800 
Swach Bharat cess 6,089 2,596 

  GST 180,000 
Office Rent 880,000 
Printing & Stationary 7,550 
Staff Welfare Expenses 17,165 
Income Tax Appeal Fees 4,000 
Int on Income Tax 3,791 
Sundry Balance W/off 
Interest On ICICI Bank Car Loan 0 
Other administrative expenses 676,265 

3,130,841 9,68,840 
21.  Related Party Disclosures:

Transactions with Related Parties in the ordinary course of business 
Nature of transaction Name of Related Party
Remuneration Mr. Amarchand Rander 720,000 
Remuneration Mr. Amitkumar Rander 720,000
Office Rent                                           Mrs.  Namita Rander 440,000  
Office Rent Mrs. Durgadevi Rander 440,000  
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