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VISION, MISSION, VALUES 

VISION

❖ To Build a global enterprise which adds value to the country and our shareholders

❖ To Maintain a legacy which could be synonymous with trust

❖ To Provide the best in class services value propositions to our customers

MISSION

❖ To continuously improve construction services exceeding our customers' expectations.

❖ Extend real estate footprints in Mumbai and other suburban regions

❖ Expand the Securities Trading and Financing Business under the NBFC license

❖ Diversify into sectors which continuously add value to the company  

VALUES

Our values include Customer focus, Integrity, Teamwork, Passion for Excellence and Customer Satisfaction

MESSAGE FROM CHAIRMAN TO SHAREHOLDERS
Dear Shareholders,

It is a matter of great honour and pride to present our company's performance for the year 2013-14 amidst a not so cheerful real estate 
environment. The hostile real estate environment combined with severe financial crunch has finally taken a toll on the company's bottom 
lines. Although the net profit of the company has dipped as compared to the previous year, the outlook for the future is positive. 

Increasing focus on affordable housing by the government will increase the realty demand  in the next few years in Boisar. We have been 
able to remain relatively debt free vis-avis other realty companies and this should help us expand in the next few years when opportunities 
in this market would arise. We have also increased our presence in Mumbai with our new project in Kandivali W.  As predicted last year 
commercial market has been hit badly but I sincerely believe that the residential market is here to stay. Your company, with its land holdings 
in Boisar and new investments in Mumbai, is on a good platform to resume and expedite its growth

The company has scrapped its project of wheat roller flour mill as it did not get clearance from the Electricity Department for Installation of 
Industrial Power. However, the company will definitely unearth the real estate potential of the building developed on the site. The financial 
sector has been affected the most in the last year with few of our clients also defaulting on repayment of loans. Availability of credit has 
been at an all time low. The overall industry outlook signals towards things coming back on track in the next two years

SIGNIFICANT ACHIEVEMENTS AT GLANCE

❖ The company's project in South Mumbai in the office hub Dadar has resumed progress. The company has finalized its
negotiations with the tenants and constructions are expected to start by the end of 2014. The company expects ownership of 
approx. 20,000 sq ft which it could sell upon successful completion. The project would significantly contribute to its bottom 
lines of the company in the coming years.

❖ The company is in the preliminary stage of starting a real estate project in Charkop in western suburbs of Mumbai. The project 
marks the company's entry into the Slum Rehabilitation segment which has significant potential in the near future. 

❖ GREEN INITIATIVE: In a bid to minimize the electric consumption by its tenants, the company has installed solar panels in all 
the new buildings in the current complex. This would reduce the consumption of electricity via geysers.

PRESENT OPERATIONS AND FUTURE PLANS

The company continues to enjoy dominant positions in the housing sector in the Boisar-Tarapur Belt. The company is looking to increase 
the housing output by more than 50% next year and the sales should also follow suit as demand continues to increase in this belt.
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PERFORMANCE HIGHLIGHTS (Rupees in Lakhs)

Year Ended Year Ended
31-Mar-14 31-Mar-13

Rupees Rupees
Total Income  117.14 239.30
Total net assets value 1861.23 1,816.30
Profit/(loss) before tax (’PBT’) 66.64 201.65
Earning per share 0.04 1.30
Total Income as % of total net assets value 6.29% 13.17%
Cash and cash equivalents 19.60 14.13 

¹ as at Balance sheet date - source Bombay Stock Exchange Limited, Mumbai ('BSE')

COMPARATIVE FINANCIAL INFORMATION FOR LAST 5 YEARS                                                                  (Rupees in 000's)
`

Particulars 2008-09   2009-10 2010-11  2011-12  2012-13 2013-14
 

Total Income 3,024  4,792  16,692  18,559 23,929 11,714

Profit Before Tax (551)  3,580  14,449  15,872 20,165 6,663

Shareholder's funds 69,046  71,445  171,662  1,75,615 1,81,630 1,86,122

PBT on Shareholders funds -0.8%  5.0%  8.4%  9.3% 11,10% 3,58%

Your company has a great presence in real estate segment in Boisar. In spite of sluggish economic conditions. Your Company is positioned 
well for the future on account of its financial strength and proven business strategy that has helped your company to succeed in strong and 
weak economic environment and most importantly a dedicated and well trained team of people working together to achieve company's 
business goals.

GEOGRAPHIC PRESENCE:
3 cities in Maharashtra state
Cities: Boisar (Tarapur), Mumbai, Thane.

PROJECTS
Krishna Nagar (ongoing project) 
Balaram Nivas (upcoming project)

OUTLOOK
Rander Corporation is on an accelerated growth path. With a solid foundation and sound business strategy, the Company has embarked on 
the second phase of growth. We will continue to focus on timely completion of our projects which will further strengthen our cash flows. 
We will also add to our bank of land parcels and be on the lookout for more land at the right price.

In conclusion, I'd like to thank you and the Board of Directors of your Company for believing in the management team and supporting us to 
surmount the challenges of turbulent environment and remain competitive. We are confident of delivering higher value to our customers 
and shareholders and look forward to your continued support.



NOTICE
NOTICE is hereby given that the 21st Annual General meeting of the members of RANDER CORPORATION LIMITED will be held on 
Tuesday, 30th September, 2014 at 11.30 A.M. at the registered office of the company at 14/15, Madhav-Kripa, Boisar Palghar Road, 
Boisar, District Thane, Maharashtra 401 501, India to transact the following business:

ORDINARY BUSINESS:
1. To received consider and adopt the audited balance sheet as at 31st  March, 2014 and statement of Profit and Loss for the year ended 

on 31st March 2014 together with Directors' and Independent Auditors' Report thereon.
2. To appoint a director in place of Mr. Amit Kumar Rander who retires by rotation & being eligible offers himself for reappointment.

3. To appoint Statutory Auditors and to fix their remuneration and in this regard to consider and, if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and such other applicable provisions, if any, of the Companies
Act, 2013 read with Companies (Audit and Auditors) Rules, 2014 and other applicable rules, if any M/s. Ishwarlal & Co., Chartered
Accountants, Mumbai (ICAI Registration Number: 31179), retiring Auditor of the Company, be and is hereby re-appointed as
Auditor of the Company, to hold office from the conclusion of this Annual General Meeting, until the conclusion of the next Annual
General Meeting of the Company on such remuneration as may be decided by the Board of Directors or any Committee thereof.” in
addition to out of pocket expenses as may be incurred by them during the course of the Audit.”

SPECIAL BUSINESS:

4. To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of sections 149, 152 read with Schedule IV and all other applicable provisions of 
the Companies Act, 2013 ('the Act') and the Companies (Appointment and Qualification  of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force) and Clause 49 of the Listing Agreement, Mr. Sarwan
Kumar Baldwa, Director (DIN: 00431714), who was appointed as an Independent Director of the Company be and is hereby
appointed as an Independent Director on the Board of Directors  of the Company to hold office for five consecutive years for a term
upto March 31, 2019.”

5. To consider and, if thought fit, to pass, with or without modification(s), the following Resolutions as an Ordinary Resolution
“RESOLVED THAT pursuant to the provisions of sections 149, 152 read with Schedule IV and all other applicable provisions of 
the Companies Act, 2013 ('the Act') and the Companies (Appointment and Qualification  of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force) and Clause 49 of the Listing Agreement, Mr. Ashok
Kumar Agrawal, Director (DIN: 00187145), who was appointed as an Independent Director of the Company be and is hereby
appointed as an Independent Director on the Board of Directors  of the Company to hold office for five consecutive years for a term
upto March 31, 2019.”

6. To consider and, if thought fit, to pass, with or without modification(s), the following Resolutions as an Ordinary Resolution
“RESOLVED THAT pursuant to the provisions of sections 149, 152 read with Schedule IV and all other applicable provisions of 
the Companies Act, 2013 ('the Act') and the Companies (Appointment and Qualification  of Directors) Rules, 2014 (including any 
statutory modification(s) or re-enactment thereof for the time being in force) and Clause 49 of the Listing Agreement, Mr. Rajkumar 
Dhoot, Director (DIN: 06528250), who was appointed as an Independent Director of the Company be and is hereby appointed as an 
Independent Director on the Board of Directors  of the Company to hold office for five consecutive years for a term upto March 31, 
2019.”

Notes

● A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint proxies to attend and vote on 
a poll instead of himself and the proxy need not be a member of the Company. The instrument appointing the proxy, in order to be 
effective must be deposited at the registered office of the Company not less than forty-eight (48) hours before the commencement of 
the Meeting.

● A person can act as a proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten (10) percent of 
the total share capital of the Company carrying voting rights. A member holding more than ten (10) percent of the total share capital of 
the Company carrying voting rights may appoint a single person as proxy for any other person or shareholder.

● Corporate members intending to send their authorised representative to attend the Meeting are requested to send to the Company a 
certified copy of the Board Resolution authorizing their representative to attend and vote on their behalf at the Meeting.

● Members / proxies are requested to bring their attendance slip along with their copy of Annual Report to the Meeting.
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● In case of joint holder attending the Meeting, only such joint holder who is higher in order of names will be entitled to vote at the 
meeting.

● The Explanatory Statement pursuant to section 102(1) of the Companies Act, 2013, in respect of item Nos. 4 to 6 is annexed hereto.

● The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of Companies Act, 
2013, will be available for inspection by the members at the Annual General Meeting.

● The Register of Contracts or Arrangements in which Directors are interested, maintained under Section 189 of the Companies Act, 
2013, will be available for inspection by the members at the Annual General Meeting.

● The Register of Members and Share Transfer Books of the Company will remain close from 26th  September,  2014 to 30th September, 
2014 (Both Days Inclusive.) for determining the names of members eligible for dividend on Equity Shares, if declared at the Meeting.

● Members whose shareholding is in electronic mode are requested to direct change of address notifications and updates of savings bank 
account details to their respective Depository Participant(s). Members are encouraged to utilize the Electronic Clearing System(ECS) 
for receiving dividends. 

● Members are requested to address all correspondence, including dividend matters, to the Registrar and Share Transfer Agents, Sharex 
Dynamic India Ltd.

● The Company is concerned about the environment and utilizes natural resources in a sustainable way, We request you to update your 
email address with your Depository Participant to enable us to send you the quarterly reports and other communications via email.

● Copy of the Annual Report 2014 are being sent by electronic mode only to all the members whose email addresses are registered with 
the Company/Depository Participant(s) for communication purposes unless any member has requested for a hard copy of the same. 
For members who have not registered their email addresses, physical copies of the Annual Report 2014 are being sent by the permitted 
mode.

● Members may also note that the Notice convening Annual General Meeting and Annual Report 2014 will be available on the 
Company's website http://randergroup.com/ in “Financial ” section.

● Additional information pursuant to Clause 49 of the Listing Agreement with the stock exchange in respect of the Directors seeking 
appointment / re-appointment at the Annual General Meeting are furnished and forms a part of the Notice. The Directors have 
furnished the requisite consents / declarations for their appointment / re-appointment

● Members are requested to notify immediately any change of address.

● All  documents  referred  to  in  the  accompanying  notice  are  open  for  inspection  at  the  registered  office  of  the  company on all 
working days except Saturday, between 3.00 P.M. and 5.00 P.M. upto the date of annual general meeting.

The instructions for shareholders voting electronically are as under:

(I) The voting period begins on 24th September, 2014 11.00 am and ends on 26th September, 2014 11.00 am During this period
 shareholders' of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date
 (record date) of 5th September, 2014, may cast their vote electronically. The e-voting module shall be disabled by CDSL for
 voting thereafter.

(ii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iii) Click on Shareholders.

(iv) Now Enter your User ID 

a. For CDSL: 16 digits beneficiary ID, 

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any
company, then your existing password is to be used. 
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(viii) After entering these details appropriately, click on “SUBMIT” tab.
(ix) Members holding shares in physical form will then directly reach the Company selection screen. However, members holding

shares in demat form will now reach 'Password Creation' menu wherein they are required to mandatorily enter their login password
in the new password field. Kindly note that this password is to be also used by the demat holders for voting for resolutions of any
other company on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to keep your password confidential.

(x) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.
(xi) Click on the EVSN for the relevant Rander Corporation Limited on which you choose to vote.
(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select

the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent
to the Resolution.

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish

to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.
(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(xvi) You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.
(xvii) If Demat account holder has forgotten the same password then Enter the User ID and the image verification code and click on

Forgot Password & enter the details as prompted by the system.
(xviii) Note for Non – Individual Shareholders and Custodians
· ● Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to

www.evotingindia.com and register themselves as Corporates.
●· A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to

helpdesk.evoting@cdslindia.com.
· ● After receiving the login details they have to create a compliance user should be created using the admin login and password.

The Compliance user would be able to link the account(s) for which they wish to vote on.
· ● The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able

to cast their vote. 
· ● A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if

 any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.
(xix) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting

manual available at www.evotingindia.com, under help section or write an email to helpdesk.evoting@cdslindia.com.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956
● Item No. 4 to 6 of the Notice:
Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal are independent Directors of the.
The Securities and Exchange Board of India (SEBI) has amended Clause 49 of the Listing Agreement inter alia stipulating the conditions 
for the appointment of independent directors by a listed company.
It is proposed to appoint Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal as Independent Directors under Section 149 of 
the Act and Clause 49 of the Listing Agreement to hold office for 5 (five) consecutive years for a term up to the March 31, 2019.
Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal are not disqualified from being appointed as Directors in terms of 
Section 164 of the Act and have given their consent to act as Directors.

(vii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

● Members who have not updated their PAN with the Company/Depository Participant are requested to `use the
first two letters of their name and the last 8 digits of the demat account/folio number in the PAN field.

● In case the folio number is less than 8 digits enter the applicable number of 0's before the number after the first
two characters of the name in CAPITAL letters. Eg. If your name is Ramesh Kumar with folio number 100
then enter RA00000100 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account or in the company records for the said demat account or
folio in dd/mm/yyyy format.

Dividend Enter the Dividend Bank Details as recorded in your demat account or in the company records for 
Bank the said demat account or folio.
Details ● Please enter the DOB or Dividend Bank Details in order to login. If the details are not recorded with the

depository or company please enter the number of shares held by you as on the cut off date in the Dividend
Bank details field.
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The Company has also received notice in writing from members alongwith the deposit of requisite amount under Section 160 of the Act 
proposing the candidatures of each of Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal for the office of Directors of the 
Company.
The Company has also received declarations from Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal that they meet with 
the criteria of independence as prescribed both under sub-section (6) of Section 149 of the Act and under Clause 49 of the Listing 
Agreement.
In the opinion of the Board, Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal fulfill the conditions for appointment as 
independent Directors as specified in the Act and the Listing Agreement. They are independent of the management.
Copy of the draft letters for respective appointments of Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal as independent 
Directors setting out the terms and conditions are available for inspection by members at the Registered Office of the Company.
The Board commends the Ordinary Resolutions set out at item No. 4, 5 and 6 of the Notice for approval by the shareholders.
Save and except Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal, none of the Directors or Key Managerial Personnel of 
the Company including their relatives is, in anyway concerned or interested in the Resolution.

By the Order of the Board

Place: Mumbai      For and behalf of the Board
Date: 11th  August, 2014

            Amarchand Rander
(Chairman and Managing Director)
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DIRECTORS' REPORT
Dear Member,

Your directors have pleasure in presenting their 21st Annual Report on the Audited Financial Statement of the Company for the 
financial year ended March 31, 2014.

PRINCIPAL ACTIVITY

The principal activity of the Company is 'Construction and Real Estate Development'. It also operates in the Securities and Financing 
Business

There have been no significant changes in the nature of the principal activities during the financial year except the temporary 
discontinuance of setting up of wheat flour mill due to unavailability of industrial power. The Company is trying to make the optimum use 
of the place so available.

BUSINESS REVIEW, RESULTS AND PERFORMANCE BUSINESS REVIEW

Your company has a great presence in real estate segment in Boisar. The Company has witnessed significant growth in both operating 
revenues and margins during this year in spite of sluggish economic conditions. Your Company is positioned well for the future on account 
of its financial strength and proven business strategy that has helped your company to succeed in strong and weak economic environment 
and most importantly a dedicated and well trained team of people working together to achieve company's business goals.

FINANCIAL SNAPSHOT

In spite of the extremely sluggish real estate environment and worsening credit market, the company has registered total income of Rs. 
117.14 lacs during the year ended March 31, 2014

Total Income comprises of income from operations and other income. Income from operations includes income from real estate and 
construction business of Rs. 56.37 lacs in current financial year as compared to Rs 67.86 lacs in previous financial year. The construction 
operations have registered a satisfactory growth and expected to grow faster due to acquisition of new projects and fast tracking of current 
projects on hand. In 

Other Income includes Interest income of Rs. 42.65 Lacs and Investment income from sale of investments in equity shares of 
Rs. 18.10 Lacs. As a part of its long term strategy to invest part of its surplus funds in capital markets and other available opportunities, the 
Company could enhance shareholders' funds. Proceeds from issue of equity shares on preferential basis was used to provide loans and 
advances to various individuals and generated total interest income of INR 42.65 lacs.

The Company during the current financial year earned profit before tax of Rs 66.64 lacs. The profit after tax for the year is Rs 44.92 lacs. 
The decline with respect to previous years highlight the fact that the company has also been hit by the  The Shareholders' funds at the 
Balance Sheet date were Rs 1861.22 lacs.

Financial results for the year ended(Rupees in lacs)
Year ended Year ended

Particulars 31-Mar-14 31-Mar-13
Rupees Rupees

Total income  117.14 239.30 
Expenditure 45.61 33.87
Profit/ (Loss) before depreciation and tax  71.43 205.42
Depreciation 4.90 3.77
Profit/ (Loss) before taxation 66.64 201.65
Profit/ (Loss) after tax 44.92 160.52
Shareholders' funds 1861.22 1816.30
Return on Capital 2.41% 8.84 %
Earnigs per share 0.04 0.13

DIVIDEND

The Board of Directors have recommended no dividend for the year ended 31st March,2014, (Re. 0.70% dividend was proposed for 
previous financial year 2013-14

 Total cash outflow on account of the dividend payment together with dividend distribution tax will be NIL.(PY Rs. 100.35 lacs)



FUTURE DEVELOPMENTS

The Company's main focus is to complete existing projects on hand and make opportunistic investments in new real estate 
projects. The Company also plans to venture into new commercial projects and to diversify its real estate business operations 
into Service Sector as well 

FIXED DEPOSITS  

Your Company is a Non-Banking Finance Company and is not engaged in manufacturing activity of any kind. The disclosure 
of information relating to conservation of energy and technology absorption are therefore not applicable to your company. 
There were no foreign exchange earnings or outgo for your Company during the year.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 
OUTGO

The particulars as required to be disclosed pursuant to section 217(1)(e) of the Companies Act, 1956 read with the Rule 2 of 
the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, are set out in the Annexure 'A' to 
this report.

CORPORATE GOVERNANCE

The Company is committed to maintain the highest standards of Corporate Governance and adhere to the Corporate 
Governance requirements set out by SEBI. The Report on Corporate Governance as stipulated under Clause 49 of the Listing 
Agreement forms part of the Report.

The requisite Certificate from/s Ishwarlal & Co., Chartered Accountants the Auditors of the Company confirming 
compliance with the conditions of Corporate Governance as stipulated under the aforesaid Clause 49 is attached to this 
Report

MANAGEMENT DISCUSSION & ANALYSIS REPORT

The report on Corporate Governance and Management Discussion & Analysis for the year under review, are forming part of 
the Annual Report

CORPORATE SOCIAL RESPONSIBILITY 

Welfare of tribal section of the society, marriages of poor girls and education has been the primary focus of the company's 
corporate social responsibility. An amount has been donated to Hari Satsang Samiti and Gram Panchayat, Gundale. Given 
Donation to Uttarkhand Flood Relief Program through Paropkar. The company understands its responsibility towards 
society and has made voluntary charitable contributions to various charitable and religious institutions. 

The donation for current financial year Rs. 6,23,200 (previous year Rs 6,08,733).

The company will continue to take such measures to make positive and significant contribution for welfare of the society

PARTICULARS OF  EMPLOYEES

The particulars of employees as required under section 217(2A) of the Companies Act, 1956, and the Companies (Particulars of 
Employees) Rules, 1975, as amended, is not required to be furnished as no employees of the Company falls within the purview of above 
mentioned provisions and hence has not been annexed herewith.

EMPLOYEE RELATIONS

The Directors are happy to state that the relations between the Company and its Employee remained cordial throughout the year..

BOARD OF DIRECTORS

Prior to the coming into force of Section 149 of the Companies Act, 2013, three of the Company's Directors, Mr. Sarvan Baldwa, Mr. 
Rajkumar Dhoot and Mr. Ashok Agarwal were categorised as Independent Directors in terms of the definition contained in the Equity 
Listing Agreement. The provisions of Section 149(4) of the Companies Act, 2013, pertaining to the appointment of Independent Directors 
have been notified by the Ministry of Corporate Affairs with effect from April 1, 2014. Pursuant to the coming into force of Section 149 of 
the Companies Act, 2013, from April 1, 2014, the Company has re-assessed the status of its Directors with a view to determining their 
qualifying for classification as Independent Directors in terms of Section 149(6) of the Companies Act, 2013. Accordingly, Mr. Sarvan 
Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal fulfil the criteria laid out in Section 149(6) of the Companies Act, 2013, in this 
regard. Further, Section 149(10) of the Companies Act, 2013, restricts the tenure of Independent Director to two terms of up to ten years, 
with a single term not exceeding five years, which shall be effective from April 1, 2014. The revised Clause 49 of the Equity Listing 
agreement issued by Securities and Exchange Board of India (SEBI), pursuant to Circular no. CIR/CFD/POLICY CELL/2/2014 dated 
April 17, 2014, also contains the same provisions. 
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Mr. Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal are the directors whose period of office is liable to determination by 
retirement of directors by rotation at the forthcoming Annual General Meeting (AGM) and, they, being eligible, have offered themselves 
for appointment as Independent Directors of your Company pursuant to the provisions of the Companies Act, 2013, to hold office for a 
period upto March 31, 2019 Pursuant to the provisions of Section 149 and 152 of the Companies Act, 2013, it is proposed to appoint Mr. 
Sarvan Baldwa, Mr. Rajkumar Dhoot and Mr. Ashok Agarwal as the Independent Directors on the Board of the Company for a period of 5 
years i.e. till March 31, 2019. Resolutions appointing them are recommended for passing by the Members of the Company at the ensuing 
Annual General Meeting. 

A brief profile of each of these Independent Directors, nature of their expertise in specific functional areas and names of the Companies in 
which they hold Directorships and/or membership/chairmanship of Committees of the Board, as stipulated under clause 49 of the Listing 
Agreement with the Stock Exchange/s is given in the Corporate Governance Report forming part of the Annual Report. The Company has 
received declaration from all the Independent Directors of the Company confirming that they meet with the criteria of independence as 
prescribed both under sub-section (6) of Section 149 of the Companies Act, 2013 and Clause 49 of the Listing Agreement with the Stock 
Exchanges.

Pursuant to the provision of Section 152 of the Companies Act, 2013, and the Articles of Association of the Company,Mr. Amitkumar 
Rander Director shall retire by rotation at the ensuing Annual General Meeting and being eligible, offers themselves for re-appointment. 
They have confirmed that they have not been disqualified from being appointed as Directors in terms of Section 164 of the Companies Act, 
2013. A brief profile of both the Directors, nature of their expertise in specific functional areas and names of the Companies in which they 
hold Directorships and/or membership/chairmanship of Committees of the Board, as stipulated under clause 49 of the Listing Agreement 
with the Stock Exchange/s is forming part of the Annual Report

AUDITORS

M/s. Ishwarlal & Co., Chartered Accountants, Statutory Auditor of the Company, hold office until the conclusion of the ensuing Annual 
General Meeting of the Company.

The Auditor has confirmed to the Company that their re-appointment, if made, would be within the prescribed limits under Section 139 of 
the Companies Act, 2013 and that they are not disqualified for re-appointment within the meaning of Section 141(3)(g) of the said Act.

The Notes to the Financial Statements referred to in the Auditors' Report are self-explanatory and do not call for any further comment. 

DIRECTORS' RESPONSIBILITY STATEMENT

As required under Section 217(2AA) of the  Act, 1956, your directors confirm that:

1. in the preparation of the Annual Accounts for the financial year ended March 31, 2014, the applicable accounting
standards have been followed with proper explanation relating to material departures, if any.

2. The Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of your Company at the
end of the financial year and of the profit of your Company for that period.

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 1956 for safeguarding the assets of your Company and for preventing and
detecting fraud and other irregularities.

4. The Directors have prepared the Annual Accounts for the financial year ended March 31, 2014 on a going concern
 basis.

APPRECIATIONS/ ACKNOWLEDGEMENTS
The Board of Directors of your Company wishes to express gratitude for the cooperation, guidance and support received
from the Ministry of Finance, various other Ministries and Departments of the Government of India, Securities and Exchange Board of 
India, the Reserve Bank of India, other regulatory bodies and State Governments. The Board of Directors also acknowledges the continue 
cooperation received from all overseas correspondent banks and other members of the banking fraternity.

The Board of Directors would like to sincerely thank Banks, Financial Institutions and other investors and shareholders for their continued 
support.

The Directors of your Company place on record their appreciation of the dedicated and sincere service rendered by the officers and staff at 
all levels. 

EVENTS AFTER BALANCE SHEET DATE

There is no significant event occurred after the balance sheet date. 

Place: Mumbai    For and or behalf of the Board

Date: 29th May 2014

          Amarchand Rander

(Chairman and Managing Director)
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ANNEXURE 'A' TO THE DIRECTORS REPORT
The particulars as required to be disclosed pursuant to section 217(1)(e) of the Companies Act, 1956 read with the Rule 2 of the Companies
(Disclosure of Particulars in the Report of Board of Directors) Rules, 1988.

CONSERVATION OF ENERGY, TECHNOLOGY EXCHANGE EARNINGS AND OUTGO

The Company's operations are not energy intensive. As good corporate governance; the Company is also taking initiatives possible t o 
support environment. It has taken initiatives to implement rain water harvesting in new upcoming residential projects and is also planning 
to optimise use of water through recycling and effective waste management techniques. The Company explores and evaluates new 
investment avenues in real estate and infrastructure developments. However, the Company has neither incurred any expenditure on 
research and development as a part of the technology absorption nor it is practicable to identify R & D expenditure out of total expenditure 
incurred during the year. The Company is focused on innovation but no imported technology is put to use by the Company. In respect of 
foreign exchange earnings and outgo, the Company's primary and functional currency is Indian Rupees. 

Please refer note 25 on foreign currency expenditure for earnings or expenditure incurred during the year (Previous year Nil).

ANNEXURE 'B' TO THE DIRECTORS REPORT

CORPORATE GOVERNANCE

(Pursuant to Clause 49 of the Listing Agreement entered into with the Stock Exchange)

1. Company's Philosophy on Corporate Governance

The Company's philosophy on corporate governance lays strong emphasis on transparency, accountability and integrity. The Company is 
committed to the adaption of best governance practices and its adherence in the true spirit at all times in order to protect the interest of its 
stakeholders, including shareholders, government and lenders. The Company will continue to focus its resources, strengths and strategies 
to achieve its vision of becoming the India's valuable real estate company, while upholding the core values of excellence, integrity, 
responsibility, quality and customer services and satisfaction.

The compliance report of the Company vis-a-vis the Stock exchange listing agreement is presented below.

2. Board of Directors

a) Composition of Board

The Company's board has an optimum combination of executive and non executive directors to ensure independent functioning. The Board 
consisted of six directors as on March 31, 2014, comprising of chairman, two executive director and three non-executive directors with 
considerable experience in their respective fields. The composition of the board is in conformity with clause 49 of the listing agreement 
entered with the stock exchange. None of the directors on the Board is a member of more than 10 committees or a chairman of more than 5 
committees across all companies in which he is a director.

Necessary disclosures regarding committee positions in other public companies have been made by the directors.

The name and the categories of the directors on the Board, their attendance at the board meeting held during the year and the number of 
directorship and committee chairmanship/membership held by them in other companies are given herein below.

The Board meeting were conducted Four times during the year on  27th May 2013, 12th Aug 2013,24th Oct, 2013, 8th Nov. 2013 & 31st 
Jan, 2014.

The Directorships held by Directors as mentioned above, do not include Alternate Directorships and Directorships in Foreign the Board 
meets at least once in every quarter to review the quarterly performance and financial results. Board meetings are governed with structured 
agenda. FIVE board meetings were held during the year and the maximum time gap between any two meetings was not more than 3 
calendar months.

Mr. Amarchand Rander

Mr. S. K. Baldwa

Mr. Ashok Kumar Agrawal

Mr. Dinesh Kumar Rander

Mr. Amit Rander 

Mr. Raj Kumar Dhoot

Chairman

Director Non Executive/Independent

Director Non Executive/Independent

Director

Director

Director Non Executive/Independent

Yes

Yes

Yes

Yes

Yes

Yes

01

Nil

02

Nil

01

Nil

Member

Member

- 

- 

- 

Member

Chairman

Name of Director  Executive / Non Executive/
Independent

No. of
board

 meetings
attended

Attendance
at last
AGM

No. of
directorship

in other Public
Companies

Committee  Membership
/ Chairmanship as at
balance sheet date

5

5

4

5

5

5



3. COMMITTEES OF DIRECTORS
 A. Mandatory Committees
I. Audit Committee of Directors:
Composition and Attendance
The Audit Committee comprises of experts specializing in accounting/financial management. The Chairman of the Audit Committee is a
Non-executive and Independent Director. The present composition of the Audit Committee is as follows:

Name Category Designation No. of Meetings during FY
                2013-14
Held Attended

Mr. Amarchand Rander Managing Director Member 4 4
Mr. S. K. Baldwa Non-Executive and Independent Member 4 4
Mr. Raj Kumar Dhoot Non-Executive and Independent Member 4 4
Brief description of terms of reference of the audit committee
I. Oversee the company's financial reporting process and the disclosure of its financial information to ensure that the

financial statement is correct, sufficient and credible.
ii.  Recommending to the Board, the appointment, reappointment and, if required, the replacement or removal of the

statutory auditor and the fixation of audit fees.
iii.Approval of payment to statutory auditors for any other services rendered by the statutory auditors.
iv. Reviewing, with the management, the annual financial statements before submission to the board for approval, with

 particular reference to:
a. Matters required to be included in the Directors' Responsibility Statement to be included in the Board's report in

terms of clause (2AA) of section 217 of the Companies Act, 1956.
b. Changes, if any, in accounting policies and practices and reasons for the same.
c. Major accounting entries involving estimates based on the exercise of judgement by management
d. Significant adjustments made in the financial statements arising out of audit findings.
e. Compliance with listing and other legal requirements relating to financial statements.
f. Disclosure of any related party transactions.
g. Qualifications in the draft audit report.
v. Reviewing, with the management, the quarterly financial statements before submission to the Board for approval.
vi. Reviewing, with the management, performance of statutory and internal auditors, and adequacy of the internal

control systems.
vii. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department,

staffing and seniority of the official heading the department, reporting structure coverage and frequency of internal
audit.

viii. Discussion with internal auditors, any significant findings and follow up there on.
ix. Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected

fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter to the
board.

x. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post
-audit discussion to ascertain any area of concern.

xi. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders
(in case of non payment of declared dividends) and creditors.

xii. Carrying out any other function as is mentioned in the terms of reference of the Audit Committee.

Carrying out any other function as is mentioned in the terms of reference of the Audit Committee.
II. Investor Grievance and Share Transfer Committee of Directors:
Composition
The Investor Grievance and Share Transfer Committee has been constituted to attend to and redress the investors' grievances. The 
present composition of the Investor Grievance and Share Transfer Committee is as follows:

Name Category Designation No. of Meetings during FY 2013-14
Held Attended

Mr. Amarchand Rander Managing Director Member 4 4
Mr. S. K. Baldwa Non-Executive and Independent Member 4 4
Mr. Raj Kumar Dhoot Non-Executive and Independent Member 4 4
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During the Financial Year 2013-14, the Committee met on 27th May 2013, 12th Aug 2013,24th Oct, 2013, 8th Nov. 2013 & 31st Jan, 2014. 
Mr. Amarchand Rander, Managing Director, is the “Compliance Officer” pursuant to the requirement of the Securities and Exchange 
Board of India (SEBI) Regulations and Listing Agreement.

The terms of reference of the Investor Grievance and Share Transfer Committee are as follows:

1. Investor relations and redressal of shareholders grievances in general and relating to non receipt of dividends, interest, non-receipt of
 balance sheet etc.

2. Review of the periodicity and effectiveness of the share transfer process, statutory certifications, and depository related issues and
activities of the Registrar and Transfer Agent.

3. Look into transfer, transmission and rematerialization of shares.

4. Issue split and/or duplicate Share certificates as requested by the members and

5. Such other matters as may from time to time be required by any statutory, contractual or other regulatory requirements to be attended
to by such committee. 

This Committee is also responsible for approval of transfer of Equity and Preference shares, if any, including power to delegate the same to
Registrar and Transfer agents.

4. Annual General Meetings

The details of date and time of the annual general meetings (AGM) of the company held during the preceding three years at registered 
office of the company at Boisar, district Thane are as under-

AGM     Year     Date      Time

19th 2011-2012  29/09/2012  11:30:00 hrs

20th 2012-2013 06/09/2013  11:00:00 hrs

21st 2013-2014  30/09/2014  11.30.00 hrs

5. Code of Conduct for the Directors and Senior Management Personnel

The Company has laid down a Code of Conduct (“Code”) for all the Board members and senior management personnel of the Company. 
The Board Members and Senior Management Personnel have affirmed Compliance with the Code of Conduct for the financial year ended 
March 31, 2014. A declaration to this effect signed by the Chairman forms part of this Report.

6. Disclosures

There were changes in related party transactions as per the Accounting Standard ('AS') 18 ' Related Party Disclosures' i.e transactions of 
the company of material nature with its promoters, directors or key managerial personnel or their relatives etc. which may have potential 
conflict with the interest of the company. There have been no instances of non compliance by the Company, nor have any penalties or 
strictures been imposed on the Company by the Stock Exchange or SEBI or any statutory authority, on any matter related to the capital 
markets, during the last three years.

The Company has laid down procedures to inform board members about the risk assessment and minimization procedures, which are 
periodically reviewed. The listing fees for financial year 2013-14 have been paid to BSE on which the shares of the Company are listed. 
The Company has complied with all the applicable mandatory requirements of Clause 49 of the Listing Agreement with Stock exchanges.

7. Means of communication

The unaudited/audited quarterly/half yearly financial results are announced within prescribed period. The aforesaid financial results are 
taken on records by the board of directors and are communicated to the stock exchange after which the results are published in one of the 
national English news paper ('Free Press Journal' or “Financial Express”) and one Marathi news paper ('Navshakti'or 'Aapla Mahanagar'). 
The Company has not displayed this on any web site or official news release and has not made the presentation to the institutional investor 
or the analyst.



8) General Shareholder Information
i) Annual General Meeting

Date and Time Tuesday, 30th September, 2014 at 11:00 
Venue Registered office at Boisar, district Thane.

ii) Financial Results for year 2013-14 The Financial year covers the period from April 1 to March 31.
The Company follows April-March as its financial year. 
The results for every Quarter beginning from April are declared
within 45 days of the end of respective quarters.

iii) Dates of book closure 26th August, 2014 to 30th September, 2014 (both days inclusive)
iv) Registered Office Rander Corporation Limited 

14/15, Madhav-Kripa, Boisar Palghar Road, Boisar, 
Thane, Maharashtra 401 501, India

v)   Listing on Stock Exchange, Stock Code, ISIN Bombay Stock Exchange Limited (BSE) - (code- 531228) ISIN
number with NSDL and CDSL - INE821D01015

vi) Market Price Data
Month BSE

High Low Volume
Apr-13 190 175 76.257
May-13 238.45 180 4,53,318
Jun-13 315 228.9 1,08,075
Jul-13 327 294 3,58,632
Aug-13 401 375.17 1,64,108
Sep-13 428 376 60,345
Oct-13 409 42.9 4,39,297
Nov-13 51 44 35,51,731
Dec-13 50.95 44.5 50,07,624
Jan-14 63.8 47.55 52,92,387
Feb-14 71.85 59 48,94,141
Mar-14 71.5 68.5 76,69,043

vii) Share Price Performance

viii) Registrar and Share transfer agent's M/s Sharex Dynamic India Private Limited
investor service Unit No. 1, Luthra Industrial Estate, Andheri Kurla Road, 

Safed Pool, Andheri (E), Mumbai 400072.

ix) Share Transfer System Both physical and Dematerialised shares are processed by the 
Registrar & share transfer agent.

x) Distribution of Shareholding as 
at the balance sheet date
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No. of No. of % of No. of % of  Total
Equity Shares Total Share- Share-
shares  held  Shares holders  holders
01 To 100 88 10.50 3046 00
101 To 200 13 1.55 2365 00
201 To 500 30 3.58 11321 0.01
501 To 1000 112 13.37 109070 0.09
1001 To 5000 240 28.46 761228 0.62
5001 To 10000 92 10.98 739958 0.60
10001 To 100000 139 16.59 5533918 4.49
100001 and above 124 14.80 116209094 94.20
Total 838 100.00 123370000 100.00
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General  Shareholder's information (contd.)
xi) Categories of shareholders as at 

balance sheet date

xii) Dematerialisation of shares and Liquidity The Company's shares are traded on the BSE limited, Mumbai. 
As on balance sheet date, of the total equity shares of 
12,33,70,000 shares, 11,67,02,800 shares (94.59 % of total 
equity shares) are in dematerialised form. The Shareholders have 
option to dematerialise the physical shares either with National 
Securities Depositories Limited ('NSDL') or Central Securities 
Depositories Limited ('CSDL').

xiii) Outstanding GDRs/ ADRs/ warrants There are no outstanding convertible warrants/instruments for 
current and previous financial year.

xiv)  Site Location Village Boisar, Taluka- Palghar, District- Thane. 

xv) Address for Correspondence Registered office at Boisar, district Thane.

Category No. of Shares % of total shares

Indian Promoters 2,16,96,950 17.587

Person acting in concern - -

Private corporate bodies 5,65,71,946 45.855

Indian Public 4,50,93,088 36.551 

NRIs/OCB 8016 0.01

TOTAL 12,33,70,000 100.00

CERTIFICATION UNDER CLAUSE 49 (I) (D) OF THE LISTING AGREEMENT
As required by Clause 49 of the Listing Agreement with the Stock Exchange, all the board members and senior management have
affirmed compliance with the code of conduct on the financial statements and other matters related the Company for the year ended
31st March, 2014.

Place: Mumbai For Rander Corporation Limited,

Date: 11th  August, 2014            Amarchand Rande

 Chairman and Managing Director

AUDITORS' CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE GOVERNANCE

(Governance under clause 49 of the Listing Agreement)

To the Members of

Rander Corporation Limited,

We have examined the compliance of conditions of Corporate Governance by Rander Corporation Limited ('the Company') for the year 
ended on March 31, 2014, as stipulated in clause 49 of the Listing Agreement of the Company with the Stock Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination was limited to 
procedures and implementation thereof, adopted by the Company, for ensuring the compliance of the conditions of Corporate Governance 
as stipulated in said clause. It is neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, and as per representations made by 
Directors' and the Management, we certify that the Company has complied with the conditions of Corporate Governance as stipulated in 
the above mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness 
with which the management has conducted the affairs of the Company.

For and on behalf of

Ishwarlal & Co., Chartered Accountants

Firm Registration No. 103767W

Place: Mumbai I. L. Chaplot

Date: 11th  August, 2014  Proprietor Membership No. 31179
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MANA GEMENT DISCUSSION AND ANALYSIS
Industry Structure and Development

The Company is engaged in construction of building and development of real estate. In a year marked by volatility in global financial 
markets, the investors' confidence has seriously impacted. In spite of such market conditions, the Company has achieved satisfactory 
growth during the year 2013-14 which is evident from the increase in its total income and income from operations, focus on controlled 
expenses, growth in infrastructure and real estate sectors. The Company is also looking for opportunistic acquisitions of land to further 
increase its market share and growth.

Outlook

In light of steady increase in population & development of outside Mumbai area, the Company is cautiously optimistic about increase in 
demand for residential and commercial places and therefore plans to venture in new business segments and therefore would strive to meet 
its performance targets and increase shareholders value. The Company is on an accelerated growth path. With a solid foundation and sound 
business strategy, the company has embarked on the second phase of growth. It will continue to focus on timely completion of its projects 
which will further strengthen its cash flows. It will also add to its bank of land parcels and be on the lookout for more land at the right price.

Internal Control Systems and their Adequacy

The Company has an effective internal control environment which ensures that operations are managed efficiently and effectively, assets 
are safeguarded, regulatory requirements are complied with and transactions are recorded after appropriate authorizations. The 
Company's strong and independent Internal Audit function performs regular audits. The internal controls are constantly upgraded based on 
internal audit recommendations. Every quarter, the significant audit findings, the corrective steps recommended and their implementation 
status are presented to the Audit Committee.

Discussion on Financial Performance with respect to Operational Performance

This aspect is dealt with in detail in the Directors' Report.

Opportunities, Risks, Concerns and Threats

In view of the legalized operation of the Company and limited alternatives to which the Company's resources can be put to use, 
opportunities and threats cannot be quantified and enlisted in details. Since the Industry deals with the basic necessity of the people, the 
Company does not expect/foresee exceptional rise/fall in demand for residential and commercial places. Shortly, risk and concerns, if any, 
cannot be predicted with certainty. However, any adverse change in government policy and global economic changes can affect the 
performance of the Company.

Material development in Human Resources / Industrial Relation front

There have not been any material / major development in human resources front and industrial relations have been cordial.

Forward Looking and Cautionary Statement

The statement in the management discussion and analysis report describing company's objective, projections, estimates, expectation may 
be 'forward looking statements' within the meaning of applicable securities laws and regulations are based upon the information and data 
available with the Company, assumptions with regard to global economic conditions, the government regulation, tax laws other statute 
policies and incidental factors. The Company cannot guarantee the accuracy of assumptions and perceived performance of the Company in 
future. Hence it is cautioned that the actual results may differ from those expressed or implied in this report.
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF RANDER CORPORATION LIMITED

1. We have audited the attached balance sheet of Rander Corporation Limited ('the Company') as at 31 March 2014,
statement of profit and loss and the cash flow statement for the year ended on that date, annexed thereto. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

2.  We conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that
 we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2003 ('the Order') issued by the Central Government of India in
terms of sub- section (4A) of section 227 of the Companies Act, 1956 ('the Act'), we enclose in the Annexure a statement
on the matters specified in paragraphs 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred to in Paragraph 3 above, we report that:.

i. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purposes of our audit;

ii. In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books;

iii. The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this report are in
agreement with the books of account;

iv. in our opinion, the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this report
 comply with the accounting standards referred to in sub- section (3C) of section 211 of the Act;

v. on the basis of written representations received from the directors of the Company as at 31 March 2014 and taken on
 record by the Board of Directors, we report that none of the directors are disqualified as on 31 March 2014 from being
appointed as Director of the Company under clause (g) of sub-section (1) of section 274 of the Act;

vi. in our opinion and to the best of our information and according to the explanations given to us, the said accounts read
with the notes thereon, give the information required by the Act, in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

a. in the case of the balance sheet, of the state of affairs of the Company as at 31 March 2014;

b. in the case of the statement of profit and loss, of the profit of the Company for the year ended on that date; and 

c. in the case of the cash flow statement, of the cash flows for the year ended on that date.

For Ishwarlal & co.
Chartered Accountants

Firms Registration No: 103767W

Ishwarlal Chaplot
Mumbai: Proprietor
29th May 2014 Membership No: 031179

ANNEXURE TO THE AUDITOR'S REPORT

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements of the Company 
and taking into consideration the information and explanations given to us and the books of account and other records examined by us 
in the normal course of audit, we report that:
1 a. The Company has maintained proper records showing full particulars, including quantitative details and the situation of its fixed

assets.
b. A major portion of the fixed assets has been physically verified by the management during the year. In our opinion, the

frequency of verification of the fixed assets is reasonable having regards to the size of the Company and nature of its assets. No
 material discrepancies were noticed on such verification.

c. In our opinion no substantial part of the fixed assets has been disposed off during the year and none of fixed assets has been revalued
during the year.
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2 a. The inventory includes land, completed buildings, construction work-in-progress, construction and development material.
Physical verification of inventory has been conducted at reasonable intervals by the management. In our opinion the frequency of
verification is reasonable.

b. In our opinion and according to the information and explanations givens to us, the procedures followed by the management for
such physical verification of inventory are reasonable and adequate in relation to the size of the Company and nature of its business.

c. The Company is maintaining proper records of inventory and no material discrepancies were noticed on physical verification.
3 During the year the Company has taken unsecured loans amounting to Rs 41 lacs. from related parties.
4 In our opinion, there is an adequate internal control system commensurate with the size of the Company and the nature of its business

for the purchase of inventory and fixed assets and for the sale of goods and services. During the course of our audit we have not come
across any major weakness in the internal controls with regard to purchase of building materials, fixed assets and with regard to the sale
of flats.

5 a.  According to the information and the explanations given to us, we are of the opinion that the transactions that need to be entered
 into the register maintained under section 301 have been so entered.

b. In our opinion and according to the information and explanations given to us, the transactions made in pursuance of contracts or
arrangements entered in the registers maintained under section 301 of the Companies Act, 1956 and exceeding the value of rupees
five lakhs in respect of any party during the year have been made at prices which are reasonable having regard to the prevailing
market prices at the relevant time.

6 The Company has not accepted any deposits from the public during the year and hence, the question  of complying with the provisions
of Section 58A of the Companies Act, 1956 and the companies (Acceptance of Deposits) Rules, 1975 and rules framed there under as
also the directives issued by the Reserve Bank of  India, does not arise. Accordingly, the provisions of clause 4(vi) of the Order are not
applicable.

7 In our opinion, the Company has an internal audit system commensurate with its size and the nature of its business.
8 The maintenance of cost records have not been prescribed by the Central Government under section 209(1)(d) of the Companies

Act, 1956 for the financial year ended review.
9 According to information and explanation given to us, and on the basis of books and records examined by us there were no disputed

amount payable in respect of Investor Education and Children Protection Fund, income tax, wealth tax, sales tax, custom duty and
excise duty were outstanding as at 31st March, 2014 and Provident Fund Act and State Insurance Act are not applicable to the
Company except for dividend distribution tax for  Rs. 14,00,743/-.

10 In our opinion, the Company has no accumulated losses at the end of the financial year and it has not incurred cash losses in the current
and the immediately preceding financial year.

11. In our opinion, the Company has not defaulted in repayment of dues to a financial institution or a bank or debenture holders during the
 year.

12 The Company has not granted any loans and advances on the basis of security by way of pledge of shares, debentures and other
securities. Accordingly, the provisions of clause 4(xii) of the Order are not applicable.

13 In our opinion, the Company is not a chit fund or a nidhi/ mutual benefit fund/ society. Accordingly, the provisions of clause
4(xiii) of the Order are not applicable.

14 In our opinion, in respect of investment activity, the Company has; 
(a) Maintained proper records of its transactions,
(b) Made timely entries therein,
(c) Held the investments in its own name

15 In our opinion, the Company has not given any guarantee for loans taken by others from bank or financial institutions.
16 In our opinion, the Company has applied the term loans for the purpose for which the loans were obtained. The Company has taken

only overdraft facility from bank against fixed deposits.
17 In our opinion, no funds raised on short-term basis have been used for long-term investment. No Long Term funds have been used to

finance short term assets.
18 The Company has not made any preferential allotment of shares to parties or companies covered in the register maintained under

Section 301 of the Act. Accordingly, the provisions of clause 4(xviii) of the Order are not applicable.
19 In our opinion, the Company has not issued any debentures and there were no debentures outstanding during the year.
20 No fraud on or by the Company has been noticed or reported during the year.

For Ishwarlal & co.
Chartered Accountants

Firms Registration No: 103767W

Ishwarlal Chaplot
Mumbai: Proprietor
29th May 2014 Membership No: 031179



1)  Shareholders' Funds
 

(a) Share Capital 3 123,370,000 123,370,000

(b) Reserves and Surplus 4 62,752,784 58,260,524

186,122,784 181,630,524

2) Non-Current Liabilities
 
    (a) Deferred tax liabilities (net) 5 18,694 67,287

 (b) Other long-term liabilities 6 9,380,212 3,662,328

9,398,906 3,729,615

3) Current Liabilities 

   (a) Short-term borrowings 7 6,741,292 261,605

(b) Trade Payables 8 15,985,633 14,364,133

(c) Other current liabilities 9 80,472,291 31,304,200

(d) Short term provision                10 0 11,159,817

103,199,216 57,089,755

298,720,906 242,449,894

II ASSETS
 

1) Non-Current Assets
 
  (a) Fixed Assets 11 2,487,154 1,976,165

(b) Non - Current Investments 12 43,332,051 50,518,782
(c) Long Term Loan and Advances 13 16,701,955 10,262,189

62,521,160 62,757,136

2) Current Assets

   (a) Inventories 14 9,539,164 9,980,800

(b) Trade receivables 15 10,167,254 26,239,070
(c) Cash and Cash equivalents 16 1,959,797 1,412,799

(d) Short-term loans and advances 17 214,533,531 142,060,089

236,199,746 179,692,758

Total 298,720,906 242,449,894

Notes to accounts                                                                             3-25

The notes referred to above form an integral part of the financial statements. 
As per our report of even date attached.
For Ishwarlal & co. For and on Behalf of Board of Directors  
of Chartered Accountants Rander Corporation Limited 
Firm's Registration No: 103767W
Ishwarlal Chaplot
Proprietor                                                                                                                   Amarchand Rander                   S. K. Baldwa
Membership No. 31179                                                                           Chairman and Managing Director                           Director

Mumbai 
29th May, 2014

BALANCE SHEET AS AT 31 MARCH, 2014
 As at

31-Mar-14
 Rupees 

 As at
 31-Mar-13 

 Rupees 

Rander Corporation Limited 21stA nnual Report

182013-14



Revenue From Operations 

Net Income from construction operations 5,636,760 6,786,039

Other Operating income (Including Trading) 18 6,077,733  17,143,488

11,714,493 23,929,527

Expenditure 

Employee benefit expenses 19 1,115,000 960,000

Operating administrative and other expenses 20 3,445,747 2,426,715

Depreciation and amortisation expense 489,925 377,625

Total expenditure 5,050,672 3,764,340

Profit Before Tax 6,663,820 20,165,187

Tax Expense

Current tax 1,650,392 4,132,972    

Deferred tax charge / (benefit) (48,593) (20,006)

Excess/Short Provisions w/off 569,761

Profit for the year 4,492,260 16,052,221

Basic and diluted earnings per share (equity shares, par value Rs.1 each) 0.04 0.13

 

The notes referred to above form an integral part of the financial statements. 

As per our report of even date attached.

For Ishwarlal & co                                                                                                              For and on Behalf of Board of Directors 

of Chartered Accountants                                                                                                                  Rander Corporation Limited 

Firm's Registration No: 103767W

Ishwarlal Chaplot

Proprietor                                                                                                                     Amarchand Rander                  S. K. Baldwa

Membership No.031179                                                                           Chairman and Managing Director                          Director

Mumbai : 29th May, 2014

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2014.

 As at
31-Mar-14

 Rupees 

 As at
 31-Mar-13 

 Rupees 
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A CASH FLOW FROM OPERATING ACTIVITIES
 Profit before Tax 6,663,821 20,165,187

Adjustments for
 Depreciation and amortisation expense 489,925 377,625

Investment income (1,812,428) (8,241,991)

Interest income (4,265,286) (8,100,428)

Operating cash flows before working capital changes 1,076,032 4,200,393

Changes in working capital
Decrease in inventories 441,636 (3,030,050)

Increase / (decrease) in trade payable 1,621,495 5,436,438

Increase in other current liabilities 49,904,160 (9,327,435)

Increase in other long term liabilities 16,071,816 562,328
Increase in trade receivables 5,717,884 (6,682,301)

Increase in long term loans and advances (5,962,327) (4,260,189)

Increase / (decrease) in short-term loans and advances (72,473,442) (22,909,872)

Cash generated/(used in) from operations (3,602,743) (36,010,688)

Taxes paid, net of refund (3,764,167) (4,258,272)

Net cash flow/(used in) from operating activities (A)  (7,366,910) (40,268,960)

 
B Cash flow investing activities

 Purchase of fixed assets (1,000,914) (1,100,969)

(Investment in) /proceeds from the sale of equity instruments 7,186,731 33,988,169

Investment Income 1,812,428 8,241,991

Net cash (used in)/from investing activities (B) 7,998,245 41,129,191

 
C Cash flow from financing activities 

Payment of equity dividend (10,829,311) (6,825,922)

Increase in short term borrowings 6,479,687 (935,471)

Interest income 4,265,286 8,100,428

Net cash (used in)/generated from financing activities (C) (84,338) 339,035

 Net (decrease)/increase in cash and cash equivalents (A+B+C) 546,997 1,199,266

Cash and cash equivalents at beginning of the year 1,412,800 213,534

Cash and cash equivalents at the end of the year 1,959,797 1,412,800
 As per our report of even date attached.

For Ishwarlal & Company   For and on Behalf Board of Directors of 

Chartered Accountants Rander Corporation Limited
Firm's Registration No. : 103767W

Ishwarlal Chaplot                  Amarchand Rander S.K. Baldwa

Proprietor Chairman Managing Director Director

Membership No: 031179

Mumbai: 29th May 2014

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2014.
 As at

31-Mar-14
 Rupees 

 As at
 31-Mar-13 

 Rupees 
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Notes to financial statements for the year ended 31st March 2014
(Currency: Indian rupee)

Note: Cash and cash equivalents represent balance in current accounts, fixed deposit with original maturity of less than 3 months and 
account (Refer note 16).

1 Background

Rander Corporation Limited ('the Company') was incorporated in the year 1993 and is listed as public limited company under the
Company under the Companies Act, 1956 on Bombay Stock Exchange Limited (“BSE''), Mumbai.

The Company is a real estate company, primarily engaged in construction and real estate development and mainly operates in Boisar,
Tarapur region of Maharashtra, India. The Company is also engaged in financing and investing activities.

2 Significant accounting policies

2.1 Basis of preparation

The accompanying financial statements are prepared and presented under the historical cost convention, on the accrual basis of
accounting and comply with the Accounting Standards prescribed by Companies (Accounting Standard) Rules, 2006 (to the extent
applicable) and issued by the Institute of Chartered Accountants of India (ICAI') to the extent applicable, and are in accordance with
the generally accepted accounting principles ('GAAP') in India and the relevant provisions of the Companies Act, 1956, to extent
applicable. The financial statement s are presented in Indian rupees.

This is the first year of application of the revised schedule VI to the Companies Act, 1956 for the preparation of the financial
statements of the Company. The revised Schedule VI introduces conceptual changes as well as new disclosures in the financial
statements. These include classification of all assets and liabilities into current and non-current. The previous year figures have also
undergone a reclassification to comply with the requirements of the revised Schedule VI.

2.2 Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles requires the management
to make estimates and assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of
contingent liabilities on the date of financial statements. The estimates and assumptions used in the accompanying financial
statements are based upon the management's evaluation of the relevant facts and circumstances as of the date of the financial
statements. Actual results may differ from those estimates and assumptions used in preparing the accompanying financial statements.
Any revision to accounting estimates is recognised prospectively in current and future periods.

2.3 Current and non-current classification

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the
reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.
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Notes to financial statements for the year ended 31st March2014
(Currency: Indian rupee)

Liabilities

A Liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company's normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within 12 months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments
do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

2.4 Revenue recognition

Revenue from constructed properties is recognised on the “percentage of completion method” net of cost of projects. Cost of project
includes cost of land, cost of stores and spares, construction cost, labour cost and other allocable interest, administrative and finance
 expense net of interest and other finance income.

Interest income is recognized on accrual basis. Dividend is recognised when right to receive is established.

2.5 Fixed assets and depreciation

(a) Fixed assets are stated at historical cost less accumulated depreciation. Cost includes all expenses incidental to acquisition of the
 assets.

(b) Depreciation is provided at rates prescribed in Schedule XIV to the Companies Act, 1956 using written down value method. ©
Depreciation is provided from the month of utilisation / purchase of asset.

2.6 Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired based on internal /
external factors. If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount
of the asset or the recoverable amount of the cash generating unit which the asset belongs to is less than it s carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the
statement of profit and loss. If at the balance sheet date there is an indication that a previously assessed impairment loss no longer
 exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciable
historical cost.

2.7 Investments

Long term investment s are stated at cost less provision for diminution in value other than temporary, if any. Current investment s are
stated at lower of cost or fair value in respect of each separate investment.

2.8 Inventories

Inventories are stated at lower of cost and net realisable value. Construction Work-in-progress includes cost of land, construction cost,
other allocable interest and administrative expenses incidental to the projects undertaken by the Company.

2.9 Borrowing costs

Borrowing cost that the directly attributable to project are recognised as an expense in the period in which they are incurred as a part of
the project cost.

2.10 Foreign exchange transactions

Foreign exchange transactions are recorded using the rate of exchange on the date of the respective transaction. Exchange differences
arising on foreign exchange transactions settled during the year are recognised in the statement of profit and loss of the year. 

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange
rates on that date; the resultant exchange differences are recognised in the statement of profit and loss.
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Notes to financial statements for the year ended 31st March2014
(Currency: Indian rupee)

2.11   Taxation

a) Current tax: Current tax is determined as the amount of tax payable in respect of estimated taxable income for the year computed
in accordance provisions of the income Tax Act, 1961.

b) Deferred tax : Deferred tax arising on account of timing differences between accounting income and taxable income for the
 period and which are capable of reversal in one or more subsequent period s and the corresponding deferred tax liabilties or assets
are recognised using the tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets
are recognised only to the extent there is reasonable certainty that the assets can be realised in future.

2.12  Provisions and contingencies

The Company creates a provision when there is a present obligation as a result of a past even that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a posible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that the
outflow of resources would be required to settle the obligation, the provision is reversed.Contingent assets are not recognised in the
financial statements. However, contingent assets are assesssed continually and if it is virtually certain that an economic benefit will
arise, the asset and related income are recognised in the period in which the change occurs.

2.13  Earnings per share

The basic earnings per share is computed by dividing the net profit / loss after tax attributable to the equity shareholders for the period
by the weighted average number of equity shares outstanding during the reporting period. The number of shares used in computing
diluted earnings per share comprises the weighted average number of shares considered for deriving earnings per share and also the
weighted average number of equity shares, which could have been issued on the conversions of all dilutive potential shares. In
 computing dilutive earnings per share, only potential equity shares that are dilutive and that reduce profit / loss per share are included.

232013-14
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3 Share Capital

Authorised

127,000,000 (previous year: 127,000,000) equity shares of Rs.1 each 127,000,000 127,000,000

123,370,000 123,370,000

Issued Subscribed and Fully paid-up :

123,370,000 equity shares (previous year 123,370,000) of Rs.1 each 123,370,000 123,370,000

The Company has only one class of shares viz. equity shares of par value of Rs. 1 each. The Company had split its shares of face
value of Rs. 10 in the ratio 1:10 in October 2013 and each shareholder received 10 shares of face value of Re.1. Holder of equity
shares is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to
receive any of the remaining assets of the Company, after distribution of all preferential amounts. However, no such preferential
amounts exist currently. The distribution will be in proportion to the number of equity shares held by the shareholders. 

Particulars 2014 2013

No Of Shares% Holding No Of Shares % Holding

Indianivesh Securities Pvt Ltd - -  7,54,502 6.12%

The reconciliation of the number of equity shares outstanding as at 31 March 2014 and 31 March 2012 is set out below:

Particulars 2014 2013

Number of shares of the beginning of the year 123,370,000 123,370,000

Add : Shares issued during the year - -

          -Number of shares at the end of the year 123,370,000 123,370,000

4 Reserves and Surplus

Securities premium account

At the beginning of the year 22,050,000 22,050,000

Add: Addition during the year - -

 At the end of the year 22,050,000   22,050,000

Capital Reserve

At the beginning of the year 87,000 87,000

Add: Addition during the year - -

At the end of the year 87,000 87,000

 As at
31 March, 2014

 Rupees 

 As at
 31 March, 2013 

 Rupees 

.

Notes to financial statements as at 31 March 2013
(Currency: Indian rupee)
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4 Reserves and Surplus (continued)

Surplus (Profit & loss balance) 
Opening balance 11,774,548 7,364,192
Add: Net profit after tax for the year 4,492,261 16,052,221
Appropriation:
Less : Transfer to general reserve 0 1,605,222
Less : Proposed dividend 0 8,635,900
Less : Tax on proposed dividend 0 1,400,743

Surplus closing balance 16,266,809 11,774,548

General Reserve 
At the beginning of the year 24,348,976 22,743,754
Add : Addition during the year 0 1,605,222
At the end of the year 24,348,976 24,348,976

62,752,784 58,260,524

5 Deferred tax liabilities (net)
Fixed assets depreciation 18,694 67,287

18,694 67,287

6 Other long-term liabilities
Secured Loan 328,212 562,328
Unsecured Loan 9,052,000 3,100,000

9,380,212 3,662,3287

7 Short-term Borrowings
 Bank overdrafts 6,741,292 261,605

6,741,292 261,605

8 Trade Payables
Sundry Creditors For Material & Expenses 15,985,633 14,364,133

 
9 Other Current liabilities

Advance Received from customers 2,678,700 27,276,000
Advance Received against Land 75,670,000 -
Unclaimed Dividend 632,848 2,769,660
Dividend Distribution Tax Payable 1,400,743 -
Service Tax Payable 0 1,258,540
TDS on Salary Payble 90,000 -

80,472,291 31,304,200

The Company did not have any outstanding dues to any micro, small or medium enterprises as defined under 
Micro, Small and Medium Enterprises Development Act, 2006 at any point during the year that were outstanding 
for a period of more than 45 days from the date of acceptance.

10 Short term provisions
Proposed divided (including dividend distribution tax) 10,036,643
Provision for Income Tax AY 2014-15   1,123,174

 11,159,817

 As at
31-Mar-14 

Rupees 

 As at
 31-Mar-13  

Rupees 

Notes to financial statements as at 31 March, 2014
(Currency: Indian rupee)
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12 Non-current investments
 Trade Investments
 (I) Investments in Equity Instruments
 Quoted 38,062,051 45,248,782

Unquoted
Anjani Kumar & Co. Private Limited 5,270,000 5,270,000

43,332,051 50,518,782

Carrying value of Quoted Investments 38,062,051 45,248,782

Market value of Quoted Investments 52,318,176 0

Carrying value of Unquoted Investments 5,270,000 5,270,000

13 Long term loans and advances
(Unsecured, considered good)

 Sundry deposits 2,942,000 2,502,000
Fixed deposits with maturity more than 12 months 13,759,955 7,760,189

16,701,955 10,262,189

14. Investories
 (At lower of cost or net realizable value) 9,539,164 9,980,800 
Construction work in progress 9,539,164 9,980,800

 As at
31 March 14 

Rupees 

 As at 
 31 March 13  

Rupees 

11  Fixed assets

Plant & 
Machinery

Furniture 
&
Fixture

Office
Equipment

Motor
Vehicle

Gross Block

As on 1st April 2012

Additions

Deductions / Adjustments

As on 31st March 2013

As on 1st April 2013

Additions

Deductions / Adjustments

As on 31st March 2014

Depreciation

As on 1st April 2012

Additions

Deductions / Adjustments

As on 31st March 2013

As on 1st April 2013

Additions

Deductions / Adjustments

As on 31st March 2014

Net Block

As on 31st March 2013

As on 31st March 2014

1,015,000

0

0

1,015,000

1,015,000

1,015,000

 

417,692

29,806

 

447,498

447,498

28,375

0

475,873

 567,502

539,127

575,400

0

0

575,400

575,400

575,400

 

457,970

16,335

 

474,305

474.305

14,062

0

488,367

101,095

87,033

751,629

0

0

751,629

751,629

751,629

 

650,965

18,220

 

669,185

669,185

14,922

0

684,107

 

82,444

67,522

288,250

20,225

0

308,475

308,475

0

 

308,475 

260,424

16,028 

276,452

276,452

12,809

0

289,261 

32,023

19,214

130,970

0

0

130,970

130,970  

130,970 

63,183

9,429 

72,612

72,612

8,118

0

807,730 

58,358

50,240

2,431,487

1,080,744

0

3,512,231

3,512,231

1,000,914 

4,513,145

2,089,681

287,807 

2,377,488

2,377,488

411,639

0

2,789,127 

1,134,743

1,724,018

5,192,736

1,100,969

0

6,293,705

6,293,705

1,000,914 

7,294,619 

3,939,915

377,625 

4,317,540

4,317,540

489,925

0

4,807,465 

1,976,165

2,487,154

NOTES TO FINANCIAL STATEMENTS (Continued) FOR THE YEAR ENDED 31st MARCH,2014
(Currency: Indian rupee)
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 As at 
31-Mar-14 

Rupees 

 As at
 31-Mar-13 

Rupees 
15 Trade receivables

(Unsecured, considered good)

Debts outstanding for a period exceeding six month 5,428,754 9,558,100

Other Debts 4,738,500 16,680,970

10,167,254 26,239,070

16 Cash and Cash equivalents

Cash on hand 534,569 145,965

Balances with scheduled bank in

-Current accounts 1,425,228 1,266,834

1,959,797 1,412,79915

17 Short-term loans and advances 

 (Unsecured, considered good)

 Sundry deposits 48,774 0

Sundry advances 214,484,757 142,060,089

214,533,531 142,060,089

Year Ended Year Ended

31-Mar-14 31-Mar-13

Rupees Rupees

18 Other Operating Income

Income from trading business 0 797,252

Income from securities trading and financing business

Interest income 4,265,286 8,100,428

Investment income 1,809,919 8,156,994

Dividend income 2,509 84,997

Other income 19 3,817

6,077,733 17,143,488

19 Employee benefit expenses

Salary, allowance and other perquisites 1,115,000 960,000

1,115,000 960,000

20 Operating, administrative and other expenses

Legal and professional fees 113,000 53,000

Advertisement expenses 202,942 0

Audit fees 20,500 19,500

Travelling and conveyance expense 365,789 247,416

Stock exchange fees 207,847 146,468

Donation 623,200 608,733

Donation to political party 351,000 0

Other administrative expenses 1,561,469 1,351,598

3,445,747 2,426,715

Notes to Financial Statements as on 31st March 2014
(Currency: Indian Rupees)
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 Year Ended 
31 March, 2014 

Rupees 

 Year Ended 
 31 March, 2013  

Rupees 
21 Capital commitment and contingent liability

There are no estimated amounts of contracts remaining to be executed net of
advances and not provided for on capital account as at the balance sheet date. 
The Company does not any contingent liabilities outstanding at the period.

22   Earnings per share

Net profit after tax attributable to equity shareholders [A] 4,492,261 16,052,221

Number of shares at the beginning of the year 123,370,000  12,370,000

Number of shares issued during the year -               -

Total Number of shares at the end of the year 123,370,000 123,370,000

Weighted average number of equity shares outstanding during the year [B] 123,370,000 123,370,000

Nominal value of shares 1 1
Basic earnings are share (Face value Rs. 1) {[A] / [B]} 0.04 0.13

23 Particulars of Managerial Remuneration

Salary, allowance and other perquisites 7,20,000 960,000

24 Auditor's Remuneration

Audit fees 20,500  19,500

25 Expenditure in foreign currency (on accrual basis)

Import of trading goods  -   

26   Related Party Disclosures:

Transactions with Related Parties in the ordinary course of business

Nature of transaction Name of Related Party

Remuneration Mr. Amarchand Rander 720,000 600,000

Remuneration (Resigned 28.5.2013) Mr. Anil Kumar Dhoot            0   60,000  

Office Rent Mrs.  Namita Rander 180,000 180,000

Office Rent Mrs. Durgadevi Rander 180,000 180,000

Unsecured Loan Mrs. Komal Rander                                                25,00,000           0

Notes to financial statements for the year ended 31 March ,2014
(Currency: Indian rupee)
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RANDER CORPORATION LIMITED 
Regd.Office: 14/15,Madhav-Kripa,Boisar Palghar Road, Boisar, Dist. Thane. Maharashtra 401501.

CIN:L99999MH1993PLC075812

Form No. MGT-11 PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) 
Rules, 2014]

Name of the member (s):
Registered address:
E-mail Id:
Folio No/ Client Id:
DP ID:

I/We, being the member (s) of …………. shares of the above named company, hereby appoint

1.Name: …………………… 

Address: E-mail Id: 

Signature:……………., or failing him 

2.Name: …………………… 

Address: E-mail Id: 

Signature:……………., or failing him 

3.Name: …………………… 

Address: E-mail Id: 

Signature:……………. 

as my/our proxy to attend and vote (on a poll) for me/us on my / our behalf at the 21st Annual General Meeting of the 
Company to be held on 30th September, 2014 and at any adjournment there of. 

Signed this ……………. day of ……………. 2014.   

Signature of shareholder:                           .

Signed by  

NOTES:  (1) A Member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself
and  proxy need not be a member.

(2) The Proxy form must be deposited at the registered office of the company not less than 48 hours before
 the commencement of the meeting.

ATTENDANCE SLIP
21st Annual General Meeting, 30th  September, 2014 

Share holder's Folio No.__________________________No. of Shares held_________________________

Name of the shareholder  

Name of Proxy / representative  

I hereby record my presence at 21st Annual General meeting of the Company at 14/15, Madhav-Kripa, Boisar Palghar Road, 
Boisar, Dist. Thane, Maharashtra - 401 501 on  Tuesday,  30th  September, 2014.

(Signature of Shareholder / Proxy)

Affix
Re. 1
Stamp




